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INDEPENDENT AUDITOR’S REPORT

To the Trustees of
The George Hull Centre for Children and Families

Opinion

We have audited the financial statements of The George Hull Centre for Children and Families, (the Centre) which
comprise the statement of financial position as at March 31, 2025 and the statements of operations and changes to fund
balance and statement of cash flows for the year ending March 31, 2025, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the
Centre as at March 31, 2025 and its financial performance and its cash flows for the year then ended in accordance with
Canadian accounting standards for not-for-profit organizations (ASNFPO).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Centre in accordance with the ethical requirements that are relevant to our
audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
ASNFPO and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Centre's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Centre or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Centre's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Centre's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Centre's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Centre to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Foe B e BAF

LICENSED PUBLIC ACCOUNTANTS
Etobicoke, Ontario
June 19, 2025
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THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES
STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2025

2025
ASSETS
CURRENT ASSETS
Cash $ 370,739
Accounts receivable 4,535,696
Accounts receivable - related (Note 3) -
Prepaid expenses and deposits 106,478
$ 5012913
TANGIBLE CAPITAL ASSETS (Note 4) $ 4683.163
9,696,076
LIABILITIES
CURRENT LIABILITIES
Accounts payable and accrued liabilities $ 2,330,575
Accounts payable - related (Note 3) 2,415,676
Government remittances payable 195,809
Deferred contributions (Note 6) 450,434
Deferred contributions related to capital assets (Note 7) 139,998
$ 5532492
LONG-TERM LIABILITIES
Deferred contributions related to capital assets
- net of current portion (Note 7) ' $ 3063975
$ 8596467
NET ASSETS
FUND BALANCES
Unrestricted $(  210,149)
Externally restricted 1,309,758
$ 1.099.609
9,696,076

Approved on behalf of the Board of Directors
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2024
$ 426,058
1,302,342
189,471
$ 1917871
$ 4033858
5,951,729
$ 513,395
777,392
143,225
955,989
128,912
$ 2518913
$ 2414912
$ 4,933,825
$( 284,920)
1,302,824
$ 1,017,904
5,951,729

DIRECTOR DIRECTOR
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THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2025

REVENUE

Government funding
Other funding and income
Donations (Note 11)

EXPENSES

Staff Compensation
Transportation and Communication
Occupancy costs

Staff development
Community Awareness
Repairs and maintenance
Professional services
Purchased client services
Insurance

Other supplies and equipment
Amortization

EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES

2025 2024
$ 14,686,288 $ 11,508,910
1,063,055 1,682,151
598,769 961,175
$ 16,348,112 $ 14,152,236
$ 12,404,192 $ 11,121,615
139,814 115,597
974,330 806,724
260,445 212,421
58,774 71,103
933,611 391,372
289,211 291,103
683,331 619,139
102,271 95,590
175,582 242,146
244 846 240,756
$ 16,266.407 $ 14,207,566

$ 81705  $(  55330)

Petei’S Brown LLP Chartered Professional Accountants
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THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2025

2025
CASH FLOWS FROM OPERATIONS
Excess(Deficiency) of revenue over expenditure $ 81,705
Items not requiring an outlay of cash:
Amortization 244 846
$ 326,551
Changes in non-cash working capital
Accounts receivable $( 3,233,354)
Accounts receivable/payable - related 1,638,284
Prepaid expenses and deposits 82,993
Accounts payable and accrued liabilities 1,817,180
Government remittances payable 52,684
Deferred contributions ( 505,555)
Deferred contributions related to capital assets 660,149
$ 512,281
$ 838832
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible capital assets $(_ 894.151)
DECREASE IN CASH ' §( 55,319)
CASH - beginning of year 426,058
CASH - end of year 370,739
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2024

$(__ 72.851)

$( ~ 933,957)
1,360,015

$ 426,058

Peters Brown LLP Chartered Professional Accountants




NOTE 1

Page 9
THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

SIGNIFICANT ACCOUNTING POLICIES

The George Hull Centre for Children and Families (the “Centre”) is a
comprehensive children's mental health centre, serving children from birth through
age 18, and their families. The Centre is incorporated under the Ontario Corporations
Act as a not-for-profit organization and is a registered charity under the Income Tax
Act. Accordingly, there is no provision for corporate income taxes as the Centre is
exempt from paying tax under Sec. 149(1)(l) of The Income Tax Act.

In accounting for its activity during the period, the Centre adhered to the
following accounting policies:

Revenue Recognition

The Centre follows the deferral method of accounting for contributions.
Unrestricted contributions are recognized as revenue when received or receivable if
the amount to be received can be reasonably estimated and collection is reasonably
assured. Restricted contributions are deferred until related expenses are recognized.

Fund Accounting

Revenue and expenses related to program delivery where income is
generated from operations or where funders do not require the refund of surpluses
are reported in the Unrestricted Fund. Amounts related to tangible capital assets,
including the recognition of deferred capital contributions and the amortization of
assets, are also reported in the Unrestricted Fund.

Revenue and expenses related to program delivery where funders have
placed restrictions on the use of the funds and require the refund of any surpluses
are reported in the Externally Restricted Fund.

Financial Instruments

Financial assets and financial liabilities are initially recognized at fair value
and subsequently measured at amortized cost.
Tangible Capital Assets

Purchased tangible capital assets are recorded at cost. Contributed tangible
capital assets are recorded at fair value at the date of contribution. Amortization is
provided on a straight-line basis over their estimated useful lives as follows:

Buildings 40 years
Furniture and fixtures 5 years
Computer equipment 3 years
Computer software 5 years
Vehicles 5 years
Leasehold improvements 5-20years

Peters Brown LLP chartered Professional Accountants




NOTE 1

NOTE 2
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THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

SIGNIFICANT ACCOUNTING POLICIES - continued

Impairment of Long-lived Assets

The Centre monitors the recoverability of long-lived assets, including land,
buildings, furniture and fixtures, computer equipment and software and
leasehold/building improvements. In the event that facts and circumstances indicate
that the Centre's long-lived assets may be impaired, an evaluation of recoverability is
performed. Such an evaluation entails comparing the estimated future undiscounted
cash flows associated with the asset to the asset's carrying amount to determine if a
write down to market value is required. The Centre has determined that there were
no impairments of long-lived assets at March 31, 2025.

Management Estimates

The preparation of financial statements in conformity with Canadian generally
accepted accounting principles requires management to make estimates and
assumptions that affect the amounts reported in the financial statements and
accompanying notes. Management believes that the estimates utilized in preparing
its financial statements are reasonable and prudent. Actual results could differ from
those estimates.

FINANCIAL INSTRUMENTS

Financial instruments consist of cash, accounts receivable, accounts payable
and accrued liabilities. As at March 31, 2025, there were no significant differences
between their carrying values and their estimated market values due to their
immediate or short-term nature.

The Centre's financial instruments expose the Centre to certain risks. These
risks are defined as follows:

Credit risk

Credit risk is the risk of loss arising from the failure of a counter party to fully honour
its financial obligations with the Centre.

It is the opinion of management that the Centre is not exposed to any significant
credit risk.

Liquidity risk

Liquidity risk is the risk of not being able to meet the Centre’s cost requirements
in a timely and cost-effective manner.

Management considers liquidity risk to be minimal or not significant.

Peters Brown LLP chartered Professional Accountants




NOTE 3

NOTE 4
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THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

ACCOUNTS RECEIVABLE/PAYABLE - RELATED

The balance of $2,415,675 payable (2024 - $777,392 payable) represents
donations receivable net of advances made by The George Hull Centre Foundation.

TANGIBLE CAPITAL ASSETS

The Centre's tangible capital assets as at March 31, 2025 were comprised of:

Accumulated 2025 2024

Cost Amortization Net Net
Land $ 1,279,597 $ - $1,279,597 $ 1,279,597
Buildings 1,457,508 264,026 1,193,482 1,229,920
Furniture and fixtures 163,413 140,479 12,934 10,167
Computer equipment 652,538 473,926 178,612 153,625
Vehicles 41,109 28,777 12,332 20,554

Leasehold and
building improvements 3,013,056 1,006,850 _ 2,006,206 1,339,995

$ 6,597,221 $ 1,914,058 $ 4,683,163 $ 4,033,858

Land and buildings consist of properties housing certain operations of the
Centre. Although title is registered in the name of the Centre, the property was
purchased with funding from the provincial government where the province retains
control over any change of use, alteration, or disposition of this property.

Peters Brown LLP chartered Professional Accountants




NOTE 5
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THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

THE GEORGE HULL CENTRE FOUNDATION

The Centre controls The George Hull Centre Foundation (the "Foundation”).
The Foundation was primarily established to raise funds for the use of the Centre.
The Foundation is incorporated under the Ontario Corporations Act as a not-for-profit
organization and is a registered Charity under the Income Tax Act.

The Foundation has not been consolidated with the Centre's financial
statements. Financial statements of the Foundation are available on request. A
financial summary of the Foundation for the years ended March 31, 2025 and 2024 is
as follows:

2025 2024
Financial position
Total assets $ 3,854,027 $ 4,590,500
Total liabilities $ 156,756 $ 975412
Total net assets 3,697,271 3,615,088

3,854,027 4,690,500

Results of operations

Total revenue . $ 1,146,171 $ 1,670,088

Total expenditures 1,063,988 1,355,923
Excess

of revenue over expenditures $ 82,183 $ 314165

Peters Brown LLP chartered professional Accountants




NOTE 6

THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

DEFERRED CONTRIBUTIONS — OPERATING FUND

Deferred contributions represent funds

received

that are

Page 13

related to

subsequent periods. The change in the deferred contributions balance for the year is

as follows:
2025 2024
Beginning balance $ 955989 § 1.025.469
Add: Amounts received for the following year
EarlyON Child & Family Centres $ 302,069 $ 653429
Every Child Belongs 52,836 55,727
Intensive Treatment Services 47 465 137,738
Safe T Program - 125,400
Family Therapy Training Program Funds - 33,000
Youth-led Project - 3,000
Preceptor Funds - 2,496
$ 402370 31,010,790
Deduct: Amounts paid back in the current year
Journey 2 Zero 3 - $( 28.097)
Deduct: Amounts recognized as revenue in current year for ‘
EarlyON Child & Family Centres $( 503,428) $( 601,010)
Intensive Treatment Services ( 135,038) -
Safe-T Program ( 125,400) -
Every Child Belongs ( 108,563) ( 49,945)
Family Therapy Training Program Funds ( 33,000) (24,000
Preceptor Funds ( 2 496) ( 10,121)
Journey 2 Zero ( 337,287)
Family Group Conferencing - Provincial Project - ( 29.810)
$(_907.925) $(1,052,173)
Ending balance 450,434 955,989

Peters Brown LLP chartered professional Accountants




NOTE 6

NOTE 7

THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

DEFERRED CONTRIBUTIONS — OPERATING FUND - continued

Deferred balance comprises the following:

2025 2024
EarlyON Child & Family Centres $ 326,161 $ 527,520
Intensive Treatment Services 53,165 137,738
Etobicoke Brighter Futures Coalition 36,021 36,021
Family Group Conferencing - Provincial Project 32,388 32,388
Family Group Conferencing - Training Resource 2,699 2,699
Safe T Program - 125,400
Every Child Belongs - 55,727
Family Therapy Training Program Funds - 33,000
Youth-led Project - 3,000
Preceptor Funds - 2,496

$ 450434 § 955989

DEFERRED CONTRIBUTIONS RELATED TO CAPITAL ASSETS

The change in the deferred contributions balance related to capital assets for
the period is as follows:

2025 2024
Beginning balance ' $ 2543824 § 2647340
Add: Contributions received
Leasehold improvements - East Mall $ 746,057 & -
Funding for computer equipment 51,619 -
Funding for office furnishings 6,291 -

$ 803967 % -

Deduct: Amounts recognized in current year

Amortization taken - East Mall $( 54,761) $( 39,689)
Amortization taken - Islington Ave ( 22,480) ( 22,480)
Amortization taken - Computer equipment ( 22,934) 1,667
Amortization taken — Office furnishings ( 629) -

Leasehold inducements deducted

against rent expense - East Mall ( 17,844) ( 17,844)
Amortization taken - Libby's Place (  14,293) ( 14,293)
Amortization taken - Ronson Drive ( 7,127) ( 7,127)
Amortization taken - Queens Plate ( 3,750) ( 3,750)

$(_143,818) $( 103,516)
Ending balance $ 3203973 $ 2543824

Page 14
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NOTE 7

THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

The ending balance is comprised of:

DEFERRED CONTRIBUTIONS RELATED TO CAPITAL ASSETS - continued

2025 2024
Leasehold improvements - East Mall $ 1,693,444 $ 1,002,148
Islington Ave building
purchase & improvements 770,026 792,506
Libby's Place building purchase 407,351 421,644
Leasehold inducements - East Mall 218,508 236,352
Leasehold improvements - Ronson Drive 34,943 42 070
Funding for computer equipment 62,164 33,479
Leasehold improvements - Queens Plate 11,875 15,625
Funding for office furnishings 5,662 -
Ending balance $ 3,203,973  $ 2,543,824
Less: current portion (139.998) (128912)
$ 30683975 $2414912
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Deferred contributions related to capital assets as listed above are comprised

of the following:

amounts received towards the completion of leasehold improvements made
to office space on The East Mall, for which the lease commenced
January 1, 2014 to be recognized as revenue to the same extent that
amortization of the leasehold improvements is expensed over the remaining
term of the lease and first renewal option, currently extended through 2049;
additional amounts were received in the prior year and the current year for
amendments to the lease as additional space was occupied;

amounts used to purchase a property on Islington Avenue, to house the
Intensive In-Home Services program, together with subsequent
improvements to the property, for which revenue is to be recognized to the
same extent that amortization is expensed, being over a forty-year
amortization period for the building and a ten-year amortization period for the
building improvements;

amounts received for the purchase of a building to house the operations of
Libby's Place, to be recognized as revenue to the same extent that
amortization of the building is expensed over the forty-year amortization
period;

leasehold inducements received under the lease for office space on The East
Mall commencing January 1, 2014 to be amortized over the remaining term
of the lease;

Peters Brown LLP chartered Professional Accountants




NOTE 7

NOTE 8

Page 16
THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

DEFERRED CONTRIBUTIONS RELATED TO CAPITAL ASSETS - continued

° amounts received towards the completion of leasehold improvements made
to office space on Ronson Drive, for which the lease commenced
September 1, 2019 to be recognized as revenue to the same extent that
amortization of the leasehold improvements is expensed over the remaining
term of the ten year lease;

o amounts received for the purchase of computer equipment and other
technology used in the Treatment and EarlyON programs, to be recognized
as revenue to the same extent that amortization of the equipment is
expensed over the three-year amortization period; and

. amounts received towards the completion of leasehold improvements made
to office space on Queens Plate Drive, for which the lease commenced
June 1,2019 to be recognized as revenue to the same extent that
amortization of the leasehold improvements is expensed over the remaining
term of the ten year lease.

PENSION PLAN

As of July 1, 2021, employer and employee pension contributions have been
paid into the Colleges of Applied Arts and Technology Pension Plan, a multi-
employer defined benefit plan.

Contributions to the CAAT plan in the year were as follows:

2025 2024
Employer contributions $ 623,591 $ 578,981
Employee contributions 623.591 578,981

$ 1,247,182 157,962

Peters BrOWn LLP Chartered Professional Accountants
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THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

NOTE 9 RESTRICTED CONTRIBUTIONS - LAND

Restricted contributions were received in fiscal 2014 from the Ministry of
Children and Youth Services for the purchase of residential properties to house the
operations of Boys' House and Libby's Place. The portion allocated to the purchased
land was recognized as a direct increase in the restricted fund balance. Following the
sale of Boys’ House in fiscal 2020, the Centre received Ministry approval to purchase
2670 Islington Avenue property in fiscal 2021 and the value of its land was
recognized as a direct increase of the restricted fund balance. The current balance of
$1,279,597 (2024 - $1,279,597) is reported as part of the externally restricted fund
balance.

Although title to the properties initially purchased with provincial funding has
been registered in the name of the Centre, the province retains control over any
change of use, alteration or disposition of said properties.

NOTE 10 COMMITMENTS

The Centre has entered into leases for premises situated at the following
locations: 81 The East Mall, expiring June 30, 2044; 135 Queen’s Plate Drive
expiring May 31, 2028; 200 Ronson Drive, expiring April 30, 2029 and 8 Templar
Drive, expiring May 15, 2028. Minimum payments under these agreements are:

Year ending ' Amount
March 31, 2026 $ 931,655
2027 937,896
2028 945,569
2029 893,003
2030 845,115
$ 4,553,238
Remainder of term 14,995,315
19,548,553

Above amounts are comprised of base annual rents plus estimated operating

expenses.
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THE GEORGE HULL CENTRE FOR CHILDREN AND FAMILIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

NOTE 11 RELATED PARTY TRANSACTIONS

Donations reported in the statement of operations are from The George Hull
Centre Foundation, which receives donations and conducts fundraising on behalf of

the Centre. The George Hull Centre for Children and Families controls The George
Hull Centre Foundation.
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